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Doximity Reserved Share Program 

Frequently Asked Questions 
1. What is an Initial Public Offering? 
An initial public offering (commonly referred to as an IPO) is the first public issuance of stock from a company that has not 
been publicly traded on a public stock market. In other words, this is the first moment where the general public is able to buy 
shares of a company’s stock. 
 
2. What is a Reserved Share Program? 
A Reserved Share Program (“RSP”, also sometimes known as “Friends and Family” shares, or a Directed Share Program) 
allows a company to reserve a percentage of their public offering for eligible participants. We have chosen to make our RSP 
available to certain physician members of Doximity, Inc. (“Doximity”). Those who are allocated shares in the RSP will be 
able to purchase shares at the IPO price. 

3.Who is eligible for Doximity’s Reserved Share Program? 
There are strict eligibility requirements for Reserved Share Programs, so there are limitations on who can participate. 
Eligible Doximity members have been alerted via email and on their newsfeed within the Doximity app. In order to 
participate, eligibility is limited to U.S. physicians who are verified members of Doximity and users of the mobile app, 
prioritized by: 

● Having a photo in their Doximity profile 
● Number of mobile app days active in the last quarter 

 
You also must be a U.S. resident and are not a former or current Doximity employee to be eligible. 

4. How do I participate in the Doximity Reserved Share Program? 

After completing pre-registration on the Doximity website, the third-party Program Administrator, Fidelity Investments 
(“Fidelity”), will follow up with an email regarding next steps.  These steps will include: 

Step 1 Open or Select an existing Fidelity brokerage account by clicking on the link in the first email you receive 
from Fidelity about this program. 
Step 2 Review the Preliminary Prospectus, which describes Doximity’s IPO and its potential risks. 
Step 3 Complete the FINRA Rule 5130 Qualifying Questions. 
Step 4 Enter your indication of interest. 
Step 5 Confirm your indication of interest after the registration statement has been declared effective and the 
offering has priced. Note: The confirmation window is relatively short. See below for important information on 
timing. 
Step 6 Pay for any shares allocated to you within two business days of the first day the stock trades on the public 
stock market. 

 
Please be advised that the deadline for submitting the forms to Fidelity will be strictly enforced. 
 
5. Can I transfer my eligibility to participate to a friend or family member?  
No, the invitation to participate is non-transferrable. Only those physician members who meet Doximity’s eligibility 
requirements and receive a pre-registration email invitation are able to participate in the Doximity Reserved Share Program. 
 
6. Am I obligated to participate in the offering? 
No. You should decide whether or not you’d like to participate after reviewing Doximity’s preliminary prospectus (which will 
be available on the website hosted by Fidelity for the Doximity Reserved Share Program (“RSP website”)) and the 
information provided for you on the RSP website. Furthermore, you are under no obligation to purchase the shares that are 
made available to you, and you will have the opportunity to make your investment decision on the night of pricing. If, at that 
time, you decide to purchase shares at the IPO price, you will be financially responsible for the shares. 
 
7. What will be the price per share? 
The price per share will be determined once the registration statement is declared effective by the United States Securities 
and Exchange Commission ("SEC"). The preliminary prospectus (which will be available on the RSP website) will contain a 
range of the per share price at which the underwriters expect to price the offering. You can use this for guidance; however, 
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there is no assurance that the actual IPO price will be within this range—and the final IPO price per share could be above or 
below the range provided.  
 
8. How do I indicate the number of shares I would like to purchase? 
You can enter an indication of interest using the RSP website. Your indication of interest informs Fidelity the maximum 
number of shares you are interested in purchasing. Participation is capped at approximately $5,000 per eligible Doximity and 
may be adjusted based on participation levels. The amount any one member can purchase may be further limited depending 
on a variety of factors, including total demand for the program and Doximity’s IPO price. 

9. Can I indicate for a dollar amount? 
Your indication of interest must be entered in shares. If you have a dollar amount in mind, please divide the dollar amount 
you would like to invest by the low end of the price range on the cover page of the preliminary prospectus. This will give you 
an approximate number of shares equal to the dollar amount you are interested in investing.  

10. Can I cancel or change my indication of interest? 
Your indication of interest may be increased, decreased, or deleted up until the end of the offering period (the dates of which 
will be indicated on the RSP website). After the offering period is closed, you may only delete or reduce your indication of 
interest. Once shares have been allocated, your indication of interest may no longer be cancelled or modified. Allocation 
typically takes place shortly after the confirmation window described below on the evening of pricing. 

11. Can the number of shares I was allocated be less than the amount of shares I requested? 
Your actual allocation could end up being all, some, or none of the shares you requested. Allocations are based on a 
number of factors, including how many shares are made available to the Doximity Reserved Share Program, how much 
demand there is from other program participants and Doximity’s IPO price.  

12. Do I need to purchase all of the shares allocated to me? 
You can cancel or modify your indication of interest up until shares are allocated without penalty or obligation. However, if 
shares are allocated to your account, you are responsible for purchasing the share at the offering price. Therefore, you 
should only indicate for the maximum amount of shares you are interested in purchasing, as you may be allocated all of the 
shares requested. 

13. Do I have to open a Fidelity account to participate? 
You need a Fidelity account to participate. If you already have an eligible Fidelity account, when you access the RSP 
website, choose “existing” customer, log in to the site and select your existing account from the dropdown list. If you don’t 
have an account, you can complete the account opening process on the RSP website. 

14. Can I purchase these shares through another brokerage firm? 
No. You will need to have a Fidelity account in order to purchase shares through the Doximity Reserved Share Program. 
However, once full payment of the shares has been received, you will have the opportunity to transfer the shares to another 
broker-dealer. This electronic transfer will be made free of charge. 

15. Is there a fee for participating in the Reserved Share Program? 
There are no fees to participate or to open an account. There is no brokerage commission on the purchase of shares 
through the Doximity Reserved Share Program, however you must fully pay for any shares allocated to you within two 
business days after the shares first trade on the public stock market. If you sell shares allocated to you as part of the 
Doximity Reserved Share Program through Fidelity.com, there is no brokerage commission charged, but if you sell shares 
through a representative, a brokerage commission will apply. A complete commission and fee schedule is available on 
Fidelity.com and in your new account materials. 

16. Am I guaranteed shares if I complete the application process? 
Unfortunately, no. The number of shares available under the Doximity Reserved Share Program at the IPO price is limited. 
You are not assured any or all of the number of shares you request. If you are allocated shares you will receive a 
confirmation email the morning after the offering is priced by 9:00 AM ET with the number of allocated shares. All offerings 
are subject to prevailing market conditions and subject to change. You can return to the RSP website at any time to check 
the status of the offering. All efforts will be made to display the most recent information on this page. 

17. What happens on the day of the pricing? 
Once the Doximity offering is priced, you will receive an email from Fidelity with pricing details and confirmation instructions. 
If you wish to purchase shares allocated to you by Doximity through the Reserved Share Program, you must confirm your 
indication of interest via the RSP website by the stated deadlines. Verbal confirmation over the phone or via Fidelity’s 
automated phone line service by the stated deadline will also be accepted, but participants should account for potential call 
wait times. Verbal confirmation will not be accepted after the stated deadline. 
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IMPORTANT: the confirmation window is relatively short, meaning you will need to confirm your order in less than 
approximately six (6) hours of receiving the pricing notification from Fidelity. Failure to confirm by the deadline will 
preclude you from participating in the Reserved Share Program, and your indication of interest will be cancelled. Once you 
confirm your intent to purchase the shares allocated to you, you are fully liable for the purchase price of the shares. To 
determine when the day of pricing will be, you can return to the RSP website at any time to check the status of the offering. 
All efforts will be made to display the most recent information on this page. It is your responsibility to check this status and 
monitor your email on the night of pricing.  

18. Why do I need to confirm my indication of interest on the day of pricing? 
By confirming your indication of interest, you are informing Fidelity that you are interested in placing an “order” to buy shares 
at the offering price. Customers who confirm their indication of interest are not guaranteed to receive the shares requested, 
however, if you fail to confirm your indication of interest, you are no longer eligible to receive an allocation of shares. You 
have the opportunity to change or delete your indication of interest during the confirmation window as well. 

19. How can I track the status of the offering? 
You may return to the RSP website at any time to check on the status of the Doximity offering and to see if any of the key 
variables have changed (e.g., the anticipated price range, the size of the offering and important dates to remember). All 
efforts will be made to display the most recent information on this page. 

20. When and how do I pay for any shares allocated to me? 
Full payment is due no later than two business days after the stock first trades on the public stock market. Payment can be 
made by check or wire. Payment information and instructions are included on the RSP website. 

Failure to pay for shares by settlement may result in the loss of any shares allocated to you. You will also lose any potential 
gains and be responsible for any losses attributable to the sale of the allocated shares. You cannot pay for your allocated 
shares with cash, credit card or the proceeds from the sale of those shares. It is also important to note that if you have linked 
your bank account to your Fidelity account, you will need to request to move funds for payment; we can’t automatically pull 
the funds from your account. 

21. When can I sell shares allocated to me? 
You are free to sell shares acquired as part of the Doximity Reserved Share Program whenever you choose. You must 
make full and separate payment for all shares within two business days after the first public trading day. You cannot pay for 
your allocated shares with cash, credit card or the proceeds from the sale of those shares; you may only pay via the 
methods identified on the RSP website. If you sell your shares on Fidelity.com a brokerage commission will not be charged, 
however if a brokerage commission will be charged if you sell shares through a representative. You can find Fidelity’s full 
commission and fee schedule in the customer agreement as well as online at Fidelity.com. 

22. Who do I call if I am experiencing problems with the website or have questions on the offering? 
Please call one of our Reserved Share Program specialists at 800-358-2670. They can assist you with technical issues or 
answer questions regarding the offering or participation process. 


